
7/1/2013- 7/1/2014- Amount
Category 3/15/2014 3/15/2015 Difference

INCOME
    ADW Income
        Licenses 2,500.00 4,000.00 1,500.00
        Source Market 36,243.56 80,513.87 44,270.31
        TOTAL ADW Income 38,743.56 84,513.87 45,770.31
    Debt owed MBOHR
        M & M 4440.70 3,440.70 0.00 -3,440.70
        TOTAL Debt owed MBOHR 3,440.70 0.00 -3,440.70
    Fantasy Sports Income
        Licenses 13,100.00 14,500.00 1,400.00
        Sales & Vouchers 117,450.00 176,370.00 58,920.00
        TOTAL Fantasy Sports Income 130,550.00 190,870.00 60,320.00
    Live Racing Income
        1% MBOHR 3,744.75 4,223.69 478.94
        3% Exotics 0.00 9,037.47 9,037.47
        Breeders Bonus Program 567.00 517.00 -50.00
        Fines
            Jockeys 200.00 0.00 -200.00
            OwnerTrainer 550.00 650.00 100.00
            Trainers 500.00 250.00 -250.00
            TOTAL Fines 1,250.00 900.00 -350.00
        Licenses 9,030.00 9,165.00 135.00
        Owners Bonus Program 567.00 517.00 -50.00
        TOTAL Live Racing Income 15,158.75 24,360.16 9,201.41
    Rule Books, Mailings, Tests 20.00 65.00 45.00
    Simulcast Income
        1% MBOHR 23,501.46 24,012.66 511.20
        1% Purse-Track Fund 23,501.46 24,012.66 511.20
        3% Purse-Track Fund 46,536.83 46,996.73 459.90
        Licenses
            Director of Network 40.00 40.00 0.00
            Director of Site 280.00 560.00 280.00
            Network 140.00 140.00 0.00
            Parimutuel Teller 285.00 150.00 -135.00
            Site 980.00 1,960.00 980.00
            TOTAL Licenses 1,725.00 2,850.00 1,125.00
        TOTAL Simulcast Income 95,264.75 97,872.05 2,607.30
    TOTAL INCOME 283,177.76 397,681.08 114,503.32

EXPENSES
    Board Meetings
        Conference Calls 106.46 42.42 64.04
        Lodging - Exec Sec 367.80 0.00 367.80
        Lodging - Members 923.85 976.14 -52.29
        Misc Meeting Expenses 253.16 110.53 142.63
        TOTAL Board Meetings 1,651.27 1,129.09 522.18
    Bonus Programs
        Breeders Bonus Payment 567.00 565.00 2.00
        Breeders Bonus Payment ADW 5% 1,736.80 5,003.18 -3,266.38
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7/1/2013- 7/1/2014- Amount
Category 3/15/2014 3/15/2015 Difference

        Owners Bonus Payments 567.00 565.00 2.00
        Owners Bonus Payments ADW 5% 1,736.80 5,003.18 -3,266.38
        TOTAL Bonus Programs 4,607.60 11,136.36 -6,528.76
    Debt & Loan Payments
        DoA Loan 0.00 62,842.70 -62,842.70
        UTote-Kalispell 2,500.00 2,001.74 498.26
        TOTAL Debt & Loan Payments 2,500.00 64,844.44 -62,344.44
    Distributions
        Purses 27,451.00 28,250.00 -799.00
        Return 3% Exotic Live 0.00 9,037.47 -9,037.47
        Track 27,451.00 28,250.00 -799.00
        TOTAL Distributions 54,902.00 65,537.47 -10,635.47
    Fantasy Sports Expenses
        Commissions-Vendors 12,205.00 17,556.64 -5,351.64
        Prize Money 86,214.40 130,325.70 -44,111.30
        TOTAL Fantasy Sports Expenses 98,419.40 147,882.34 -49,462.94
    Lab Work 2,850.00 2,925.00 -75.00
    Licensing Expense
        Live Racing 243.00 0.00 243.00
        TOTAL Licensing Expense 243.00 0.00 243.00
    Memberships
        RCI 3,000.00 3,000.00 0.00
        TOTAL Memberships 3,000.00 3,000.00 0.00
    Office Operation
        Mailings & POBox 0.00 48.00 -48.00
        Management 24,300.00 13,500.00 10,800.00
        Misc Office 195.39 0.00 195.39
        TOTAL Office Operation 24,495.39 13,548.00 10,947.39
    Officials Lodging 2,243.22 1,654.96 588.26
    Officials Mileage 1,448.64 1,448.40 0.24
    Officials Payroll
        Licensing Clerk 780.00 592.50 187.50
        PayrollTaxes 651.20 410.87 240.33
        State Security 525.00 600.00 -75.00
        State Steward 1,900.00 1,900.00 0.00
        State Vet 2,200.00 1,200.00 1,000.00
        Steward 1,750.00 2,000.00 -250.00
        TOTAL Officials Payroll 7,806.20 6,703.37 1,102.83
    RaceMeet Expenses 0.00 37.50 -37.50
    TOTAL EXPENSES 204,166.72 319,846.93 -115,680.21

OVERALL TOTAL 79,011.04 77,834.15 -1,176.89

MBOHR Meeting Financial Report
7/1/2013 through 3/15/2015 (Cash Basis)

3/15/2015 Page 2

- Cash Balance: $272,238.61
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 2014 Montana Bonus Program

Name Hometown Total Bonus Amount
Mike Grewell Silesia, MT $1,121.79
Ray Norgaard, Jr. Arlee, MT $848.12
Signe Stables (Robert Syvrud) Polson, MT $796.11
Marlene B. Dennis Whitewater, MT $746.36
Mary Hutchison Miles City, MT $678.50
Mike Lipp Greybull, WY $542.80
Jeffery Wilson Bigfork, MT $424.07
Patricia Wilson Bigfork, MT $424.07
Ralph G. Young Columbus, MT $407.10
Donna Looman Miles City, MT $217.13
Jim Quinn Cardwell, MT $217.13

 ===========
2014 Breeder Bonus Totals $6,423.18

Name Hometown Total Bonus Amount
Mike Grewell Silesia, MT $1,393.19
Ray Norgaard, Jr. Arlee, MT $848.13
Jeffery Wilson Bigfork, MT $848.13
Clifton G. Dennis Walla Walla, WA $746.36
Dave Smith Miles City, MT $678.50
Ralph G. Young Columbus, MT $407.10
Barb Norlander Whitefish, MT $398.06
Bub "William L." Lodinoff Kalispell, MT $398.05
Paula Harris Billings, MT $271.40
Raymundo Amaya Miles City, MT $217.13
Jim Quinn Cardwell, MT $217.13

 ===========
2014 Owner Bonus Totals $6,423.18

2014 Total Bonus Program $12,846.36
Pct of 2013 Program 232.0%

2013 Total Bonus Program $5,531.60

2014 Montana Breeder Bonus

2014 Montana Owner Bonus

Date Printed:  3/16/2015
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